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Verpakkingen meer dan afval

1/3 van wereldwijde voedsel
4 wordt verspild.

Voedsel verspilling in EU:
Per jaar 88 miljoen ton
voedsel in de vuilnisbak,
143 miljard euro.

Paul Polman, CEO Unilever
ziet klimaatverandering als
gevaar voor voedselbranche.
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Business standards, guidance & principles

Empowering
Sustainable
Decisions
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’ AQUEDUCT WATER RISK ATLAS

3. Projected change in water }
stress 2025 (IPCC A1B)

g Wetter but still
B ExceptonallyLess Stressed WMl Extremely High Stress
=

-

Extremely Less Stressed 277 Uncertainty in Magnitude
§ Significantly Less Stressed s Uncertainty in Direction

N 4

f\ Moderately Less Stressed Drier but still Low Stress
Near Normal Conditions P ek
Moderately More Stressed

g Severely More Stressed mm NoData/Outof Area
B Extremely More Stressed
M Exceptionall yMore Stressed

_. May 2013. Global map data courtesy of the Coa-Cola Company.

AR <
D\ \ + N
N

#% AQUEDUCT

Yellow Circle




>

Yellow Circle



J International Financial Reporting Standards

TU IFRS key terminology
v )
QO
% E * Liabilities
= e Present obligations
S =
L. ¢3 * Contingent liabilities
I “ ° « .
ac U Provisions
g () * Past events
" E * Outflow of economic benefits
e
g 3 * Recognition
QhJ % « Best estimates
= o
= Future events
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DOUGLAS BRODER

U.S. ANTITRUST

LAW AND
ENFORCEMENT

A PRACTICE INTRODUCTION
SECOND EDITION
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Finance
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Royal Packaging Industries Van Leer

Corporate Environmental Affairs

Issues to be covered along following chapters

General information

Structure of the organization and procedures
Licenses

Site history

Site environmental characteristics

Soil and groundwater investigation

Air emissions

Water waste water discharges

Storage of hazardous substances

Storage of hazardous wastes

Storage of non-hazardous wastes and residues
Storage of raw materials

Material and hazardous substances handling and storage
Underground tanks

Aboveground tanks (other than gas)

Storage tanks

17
18
19
20
21
22
23
24
25
26
27
28
29
30
31
32

Storage of gases

Asbestos and asbestos containing materials
PolyChlorinated Biphenyls: PCBs
Radioactive materials

Cooling equipment

Other installations

Emissions and odour abatement

Noise

Housekeeping

Occupational Safety and Health
Emergency plans

Site security and fire safety

Dust explosions and fire hazards
Cleaning, desinfection and pest control
Regulatory compliance summary
Miscellaneous
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Inventarisaties

.1 1.3

Miieu & duurzaamheid: Bedrijf s et
Naam (wrifwilig): Datum :‘” -
In welke mate bent u het eens met de volgende ult spraken? 1. I 2 3 4
1. = Helemaal niet mee eens
5. = Helemaal mee eens PR ® |0 O |E
HEt Management voer een verant 0ordely, ransparant en ethisch beled
Het I heett ze g Over belangrike beskssngen binaen he 1 bedry!

mEEmlssles naar lucht

Werknemers worden gestmuleerd Coor Nt Management om mee 18 Jenken over
Suurzame kwe stes binnen het bedryf

[Jaargemiddelde

| Jaarvracht
6014173.4[kg

e
2[Stookwaarde: 0,03165|GJ/Nm3 ae

|CO2 factor: kg CO2/GJ

Het management is gemotiveerd

I
57[mgim3
I

Het wilig . @ d- en mbeubelend 3 bekend by de werknemer
Wi worden widoande opg om vailg en gezond W kunnen werken
Mogehjke nsio’s wor dé gezondhed woeden ge &d met de werkn
1
De werknemers zyn gemot veerd ——— —- £y TS
Sagsnarne st e
De grondstofen 2in duurzaam. Weawonore .f:ﬁ:'!.ﬁi‘iﬁ:‘i‘l”"“
IRammni o |Verbruik

A o e o = _[Stookwaard

o worden - o

Hulpstofien woeden effciént gebruile

De keuze en gebruik \van energie is gebaseerd op duurzame a wegingen

o
De gedrudde energe wordt 20 eficaint mogels 1069epa st ——
De vitsoot van luchitverwdende stoflen. (#n)sDfen geur |S DI &en minimum be perka

Het waterverbruik en de ahalw 3 rprod. WO rdt gereg rd en Qered uceerd IE:"L;(M
\Waterinname

Er woedt een actief afva lpreven te beleid gevoerd M—&&Zﬁ:ﬁ“ e
Het afwal wordt gescheiden afgevoerd en waar mogelik gerecycled
De opsiag van grond -, hulpsoffen en producten wldoet aan de in Nederland geldende
m Energie
Geluid en gen worden o enof g ::_gmzcia«en e
Is & vervoer- @n transpord eled genaht op reductie \an emissies Pradect E——

[ — TR ST T E— e CrrE

Er 15 een actef preventiebele i om mibeu ongevalien té \oorkomen.

M ilieu-infor wordt intern ge od ..IJII—}LA.I.I.I‘_
M ibey-inf wordt exdem

Er vindt communicate plaats met le en op miieugebied

De gedruide goed en die op de locatie woeden gebrudd 2in duwrza am

ngpiocht

De dire cte omgeving beat widoande groen

De nauurijce omgeving wordt niet aan gewst door het bedrif en woidoende beschermd

De be dry \0ening vOIIoRt 22N eisen Gw GeSWId wOTdeNn in kwal IStandaa ren (HACCP . Jansport
1809001130 14001, etc)

De strekking van de ke alie SBnd 3arden is bekend bj de wermemers.

Aanwilende opmerkingen:
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Action list Huhtamaki

1)
a)

b)
c)
d)
e)
f)

a)

b)

ENVIRONMENTAL

Environmental Clause

(resolve last open issues plus redraft)

Insurance Policy — description (Schedule to SPA)

Properties Schedule to the insurance policy

Properties Schedule to Environmental Clause (Schedule to SPA)

Known Environmental Matters Schedule (Schedule to SPA)

Environmental Disclosure Letter

under Environmental Reps and Warranties (Schedule to SPA)

Corporate Environmental Policy HVL (Schedule to SPA)

send Environmental Reps and Warranties internally, to Purchaser and to the SBU
managers/group vice-presidents as described in Annex 1.

SBU managers/group vice-presidents to confirm that disclosed information in respect of the
Environmental Reps and Warranties is accurate and complete

SHARE PURCHASE AGREEMENT

Almost finalized

One textual amendment still to be presented to Purchaser
Reaction to letter of Bill Appleton of 23-10-2000

Check references made to Schedules

REPRESENTATIONS AND WARRANTIES

Almost finalized;

Numbers of the Annexes have been included in new version (21)
REORGANISATION

Schedule 8 (i) only contains the short descriptions of the reorganization taking

place in each relevant jurisdiction, and therefore not the illustrations which have

been made for information purposes only.

Schedule 8 (ii) Reorganization Exclusions (schedule to set forth the

reorganization steps to be identified by the parties where structuring follows

specific requirements of the Purchaser and for which steps the Seller will not be liable)

Hooghoudt/Gunsett/T. Salonen/ Sparks
Gunsett/Benzinger

Paul Janssen

Paul Janssen

Paul Janssen

Paul Janssen
Paul Janssen

Paul Janssen
Paul Janssen
Ten Have
J. Salonen

NautaDutilh (de Beer/van Dijk)
NautaDutilh de Beer

De Beer / Ariéns

Ariéns

Yellow Circle ‘



Steel, energy

Steel, energy,
oil

Energy

Energy,
cooling water

Energy

Lining,
solvent,
pressed air

Gas

Soapwater,
Helium,
pressed air

Tops,
bottoms, oil,
compound

Paint caps

Ext. paint,
solvent,
energy,
pressed air

Gas

Closures,
closing rings,
inner liners

Ink, silk
screen,
solvent

Shrink wrap,
Corr. Boxes,
pallets

EMISSION TO: WASTE ENV. EFFECTS SIGN
industrial [liquid haz.|solid haz. |paper & vibra- legis- |env. stake
water soil air waste waste waste board wood noise [smell |tion energy |lation policy |holde
N Deconmg | steel X
Sheetmg | | steel oil X | X |
‘| Walsen | | [ [steel [ [ [ [x [
‘>| Weldi }—>|
elding | | steel | | | X |
R Corrugatlon | N | [ [steel [ [x [ [x [
lining tods,
—»{ Internal > R .
linin residues, |lined
9 VOC solvents |paper X X
Drylngl
curmg VOC X X
Leak testing g
steel X
v
com-
Assembly pound
steel residues X X
Paint
preparation
v
> paint paint
Painting residues, |filters,
VOC dillution |tods X X
Drying /
curing VOC X X
Final >
bl
assembly steel
v
—> Silk » .
screening paint screens,
VOC residues |tods X X
v
Packing g shrink corr.
wrap boxes pallets
* I I I I I I I I I I I I I I
v
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Acquisition Strategy and Negotiated Terms

Environmental policy e Overall limits $325 Million
Indemnification * Deductible - S50 Million (70% - 30%)

* Covers all former Van Leer facilities except

those specifically excluded

* Onsite and Offsite contamination

* Divested properties as listed (60)

* Conditions existing prior to closing

e Ten year policy

Yellow Circle ‘
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Reporting Threshold

$5,000 U.S.

Provide and opportunity to review for coverage

Provide and opportunity for insurance company involvement
Failure to report could result in forfeiture of coverage.

Excluded Locations

Hamberg, Germany

Attendorn, Germany

Lovenich, Germany
Amsterdam-Amsterweg, Netherlands
Vreeland, Netherlands

Lier, Belgium

Almasfuzito, Hungary

Warminster, PA (U. S.)

Greenville, OH (U. S.)

Exclusion is specific to known contamination on site.

Chemical Specific

Other conditions may be covered by insurance

If remediation is complete location can be removed from excluded listing

Indemnification Provisions

All excluded locations/conditions are subject to a
cumulative $10 million “bucket”.
After $10 million “bucket” all expenses are subject to cost sharing.

Huhatamaki 70%
Greif 30%
Subject: Administration of Environmental Contract Provisions

in the Share Purchase Agreement and the Environmental Insurance
Policy

l. Overview of Environmental Cost Sharing Obligations in SPA
Il. Environmental Policy — Loose Ends

A. Endorsement 9 — Contractual Liability (Indemnities for
Hungary, Morocco, and Inland Steel Sites)

B. Lier Site — Stop Loss Policy — status

C. Zurich and AIG “follow form” policies

D. Other

1. Claims under Environmental Insurance Policy

A. Claims process and protocol

1. Expectations of ECS; draft claim form

2. Involvement of Huhtamaki in claims process

a. Divested Properties (Endorsement 8)

B. Develop contact list and flow chart

Circle ‘

Yellow



Environmental Articles in the Agreement m

DRAFT, October 20, (22.00 PM)

Add to definitions in Article 1.1 of the Agreement

Environmental Law(s)

Any and all applicable laws, regulations, rules, orders, ordinances, and/or decrees issued, promulgated, enforced, or enacted by any national, federal, state, or
local government or governmental authority, and any non-statutory, common law, or court decision, and concerning the Investigation (as defined in Article 6.11.1
of this Agreement) of or the actual or threatened contamination, release, discharge, dispersal, escape, migration or presence of pollutants in the air, land, soil,
subsurface strata, surface water, or ground water.

Add to Article 6 of the Agreement:
6.11 Environmental Liability and Indemnity
6.11.1 The following capitalized terms and expressions in this Article 6.11 are defined terms and expressions which shall have the following meanings:

Environmental Authority:
means the relevant governmental agency or other regulatory body referred to in the definition of Environmental Laws in Article 1.1 or a judicial body or court

Environmental Cost(s):

any expense or cost incurred by the Purchaser or a member of the Purchaser's Group, both on premises and off-premise, incurred in relation to or arising out of
the Investigation of or the actual or threatened contamination, release, discharge, dispersal, escape, migration or presence of pollutants in the air, land, soil,
subsurface strata, surface water, or ground water, and including but not limited to the costs of Investigation, cleanup, removal, remediation, restoration,
rehabilitation, operations, neutralization, immobilization, maintenance, monitoring, testing, consultant fees and expenses (including professional design costs), and
legal and expert fees and expenses, natural resources damage, third party claims, all penal-ties, fines and other governmentally imposed costs, punitive damages,
and damages for personal injury and death; provided that costs of normal, recurring, on-going operators shall not be included and such costs shall, by way of
example, include the costs of maintaining and operating manufacturing equipment, renewal of Environmental Permits, management of asbestos containing
materials that are an integral part of building materials maintained in good condition in buildings currently operated by the Seller or its Subsidiaries, and
operational compliance with Environmental Permits relating to manufacturing process.

Environmental Disclosure Letter

the letter, with annex attached thereto and made part thereof, of even date with this Agreement from the Seller to the Purchaser, attached to and made part of
Schedule [ ], as accepted in writing by the Purchaser and containing various disclosures against the representations and warranties of the Seller stated in Article
6.11.12 of this Agreement

Environmental Insurance Policy
the insurance policy referred to in Article 6.11.3

Environmental Laws:
has the meaning given in Article 1.1
Yellow Circle



Environmental Articles in the Agreement m

Environmental Matter(s):

all matters involving, concerning, arising out of, or relating to (i) the compliance with or violation of the Environmental Laws prior to or on the Closing Date
and/or (ii) the incurrence or potential incurrence of any Environmental Costs arising out of, or relating to pollutants and/or environmental conditions at any
Property existing or present at, on or under any Property prior to or on the Closing Date. For avoidance of doubt, Environmental Matters includes, but is not
limited to, third party claims in relation to the foregoing

Environmental Permits:
all EU, national, federal, provincial, municipal permits, licences, exemptions, consents or authorisations howsoever named, including but not limited to equivalent
or similar governmental items in any relevant jurisdiction, as are necessary under the Environmental Laws

Investigation:
means any inspection, investigation, assessment, auditing, sampling, testing, analysis, or monitoring

Property:
any site, facility, property, or premises listed in Schedule 19 and any site, facility, property, or premises owned, operated, used, occupied, or leased by the
Seller or the Company’s Group prior to Closing and that is transferred to the Purchaser or the Purchaser’s Group upon Closing

the Purchaser’s Group:
the Purchaser and all its group companies including the Company’s Group

Self Insured Retention Amount:
that amount of payment that must be expended by the Parties before payments will be made by the insurer(s) for matters covered under the
Environmental Insurance Policy, as defined in Article 6.11.3, which amount shall be USS 50 million.

6.11.2 Notwithstanding anything to the contrary in this Agreement and to the exclusion of any responsibilities or liability of any party in respect of
Environmental Matters and to the exclusion of any limitations or reductions of responsibility or liability of any party in respect of Environmental Matters in
any other provision in this Agreement, the provisions of this Article 6.11 shall govern and control the obligations, liabilities and responsibilities of the
Parties with respect to any Environmental Matter; provided, however, that Article 6.6.(i)(a) and (g) and (6) and Article 6.10 shall apply to this Article 6.11.

6.11.3 The Seller and the Purchaser shall cause to be purchased an environmental insurance policy to be issued on the date of Closing and to be effective
as of the date of the signing of the Agreement from one or more insurers reasonably acceptable to the Seller and the Purchaser covering certain
environmental risks and liabilities in the manner and on the terms and conditions as described in Schedule [ ] (the "Environmental Insurance Policy") on
terms and conditions as shall be acceptable to the Purchaser. The total premium cost under the Environmental Insurance Policy shall be paid by and be for
the account of the Purchaser and shall not exceed USS 10 million.
Yellow Circle r



Environmental Articles in the Agreement m

If the total premium cost under the Environmental Insurance Policy were to exceed USS 10 million and such excess is not caused by wishes of the
Purchaser which are not in line with Schedule [ ], the Purchaser shall be entitled to refuse to purchase the Environmental Insurance Policy on the basis
of such higher premium and to refuse to proceed to Closing, unless the Seller accepts a reduction of the Purchase Price equal to the amount with which
the total premium cost under the Environmental Insurance Policy exceeds USS 10 million. If the Seller accepts such reduction of the Purchase Price, the
total premium cost under the Environmental Insurance Policy including the excess, will be paid by and be for the account of the Purchaser. The Seller
and the Purchaser agree to seek cost cap coverage for the Lier 1 and 2 sites and some of the other sites listed on Schedule [ ] referenced in Article 6.11.6
below as part of the environmental insurance coverage.

6.11.4 Subject to Articles 6.11.5 t0 6.11.10 and Articles 6.11.13 and 6.11.14 below, the Seller shall reimburse the Purchaser an amount equal to the
Seller's share (as determined in accordance with Articles 6.11.5 and 6.11.6 respectively) of the Environmental Costs for any Environmental Matters,
including, without limitation, matters disclosed in the Environmental Disclosure Letter. Reimbursement by the Seller to the Purchaser shall be made
within thirty (30) days after written notice to the Seller of the reimbursement amount, provided that prior to or with such notice that the Seller has been
provided with documentation reasonably sufficient for the Seller to evaluate the Environmental Matter and review in reasonable detail the
Environmental Costs for which reimbursement is being sought.

6.11.5 With respect to the payment of any Environmental Cost for any Environmental Matter that qualifies to apply against the Self-Insured Retention
Amount, any and all payments therefor shall be shared by the Purchaser being responsible for 30% of the amount of any such payment and by the Seller
reimbursing the Purchaser in a timely manner of 70% of the amount of any such payment.

6.11.6 With respect to the payment of any Environmental Costs for any Environmental Matters not paid under the Environmental Insurance Policy and
not qualifying to apply against the Self-Insured Retention Amount, including without limitation those known matters excluded from coverage under the
Environmental Insurance Policy as listed on Schedule [ 1, any and all payments therefor shall be shared by the Parties and allocated as follows:

(a) the Purchaser shall have made such timely payments therefor until such payments by the Purchaser total USS 10 million; provided that such
Purchaser's responsibility to pay USS 10 million shall be limited to Environmental Costs for Environmental Matters of constitution known
matters excluded from coverage under the Environmental Insurance Policy as listed on Schedule [ ]; and

(b) as to Environmental Costs for Environmental Matters excluded from insurance coverage as listed on Schedule [ ] in excess the Purchaser’s
obligation in Article 6.11.6 (a) above and as to all other matters under this Article 6.11.6:

|3 (o<1 (=] o [ AN SO fOIt .o eeeeeeveveeavean AN SO ON et se e s

6.11.14 The Purchaser shall not be entitled to claim against the Seller under this Article 6.11 unless the Seller has been given notice of such claim
under this Article 6.11 on or before the 10th annual anniversary date of the Closing Date. For avoidance of doubt, for any claims under Article 6.11
properly noticed within such ten (10) year period , Environmental Costs and other damages and expenses may be recovered from the Seller even though
incurred after the 10th annual anniversary of the Closing Date, provided legal proceedings under Article 14.2 have been commenced by the Purchaser
against the Seller within six (6) months after the 10th annual anniversary date.

Yellow Circle r



SPA Schedule 24 Known matters excluded from Policy Endorsement — Known Conditions Schedule excluding

Insurance Policy conditions from the policy
Van Leer Nededand BV 33 Asterweg, Arm Benzene, Cadminm, Lead, Zine, High EOX, Chlorohenzenes,
Astermreg 25 Chlorophenols, Cioganochloropesticides

PO Box 37605
MNL-1030 BB Amsterdam

Netherlands Enrope

WVan Leer Belgimm 3 Lier 1 04, TCE and Danghters, Heavy Metals, Meronry,
Bollaarstraat 6 Hydrocarbons, Welding Residnes

B-2500 Lier 358 Lier 2 Oil, TCE and danghters, Heavy Metals, Mercucy,
Belgimm Enrope Hrydrocarhons, Welding

Van Leer Verpackungen GmbH 23 Lovenich Chloginated Solvents, Benzol, Trilol, Hylol

Dhesselstrasse 4-G

PO Box 400454
D-50834 Koln-Lovenich
Germany Europe

Van Leer Verpacknagen GmbH 24 Hambmeg-Frethafen BTEX
Brandenburgerstrasse 12

PO Box 930367

D-21083 Hamburg-Freshafen

Germany Eunrope

Van Leer Verpacknogen GmbH 26 Attendorn BTEX
Wassertor 13

PO Box 220

D-57420 Attendorn

Germany Engope

39 WVresland Heavy Metals, PAH, 04l Chlosinated Hydrocarbons
Wan leer Containers Inec. &7 Greenwille Chlognated Solvents
526 Markwith Avenme
USA-453531 Greeaville, OH
68 Warminster TCE
152 Hamburg-Harburg  Asomatic Hydrocarbons, Alkalines, Paint Residues
WVan Leer Dnnadob Eift 178 Almasfuzito TPH, Gasoline, Diesel, Heating Oil, Bimmen, BTEX, PAH

Fout21
H-2031 Almasfnzite

Huagary Encope

Van Leef Omafn
Allee des Cactus

PO Box 2586

Ain Sebaa, Casablaneca
Morocco Africa
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To: Veronica_Benzinger@ars.aon.com

cc: Juha Salonen/FIESP/FI/EUR/HVL@HVL, Timo Salonen/FIESP/FI/EUR/HVL@HVL, Willem Overtoom/VL Amstelveen/VL Services/VL Group/VanLeer@HVL,
Ferdinand Voskens/VL Amstelveen/VL Services/VL Group/VanLeer@HVL, Henk Koekoek/NLAVN/NL/EUR/HVL@HVL, Francisco de Miguel/RPIVL/VanLeer@HVL,
Evert Ariens/VL Amstelveen/VL Services/VL Group/VanLeer@HVL, Nancy>Bryson@Ssmb.com, Marcel_Koole%Aonemea@ars.aon.com,
Saskia_Rebergen_Van_Beurden%Aonemea@ars.aon.com,

Subject:Project Pearl: Environmental Liability Program-Legacy Coverage

Dear Veronica,

We have reviewed all the "books" escorting the "Environmental Insurance Specifications". As already expressed earlier we do not want you to disclose the
"Soil Status Quo" sheets, but have withdrawn this binder. We agreed to provide you with a list of Van Leer Industrial Packaging facilities, with factual data
on the status quo per site due to investigations.

In this respect the documents "Soil Status Quo" in book 1, folder 18, 21(Site Houston: flexible films is not applicable), 22, 24, and 27 need to be deleted.
The documents "To do's w.r.t. environmental assessments" (7/31/2000) and the "Soil Status Quo" sheets (12.2.1999) included in book 7 should be deleted
too.

We have to reconsider our position concerning the data sheets, if additional data are required by the market.

Remarks concerning the "Request for Quotation" you have noted during our
call, but nevertheless in a nutshell:

Insured operations: add - but not limited to - and Intermediate Bulk Containers, Closure Systems and Water Bottles. Names used of both the companies
should be their full title.

Coverage 2.: Please delete "legacy"
Coverage 10.: Itis understood that all heavy metals are included
Coverage 13.: This clause need some scrutiny and further elucidation. At least a definition of "knowledge" is needed for inclusion

It is well understood that the underwriting process has not yet been

terminated and that some of the terms & conditions need to be adjusted or
expanded.

We agreed that we will receive a new version of the insurance specs. by Monday. If so we will reply by 9AM EC time.

Regards,
Paul
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To: "Baird, Scott W [IBD]" <scott.w.baird@ssmb.com>, "Mitchell, Louis [IBD]" <louis.mitchell@ssmb.com>, "Starr, Robert [IBD]" robert.starr@ssmb.com>, "Gurdjian, Alexis P
[IBD]" <alexis.p.gurdjian@ssmb.com>, "Kurmaniak, Rosanne [IBD]" <rosanne.kurmaniak@ssmb.com>, Timo Salonen/FIESP/FI/EUR/HVL@HVL, Juha
Salonen/FIESP/FI/EUR/HVL@HVL, juha salonen@HVL, Anniina Bergstrom/FIESP/FI/EUR/HVL@HVL, "Hein Hooghoudt (E-mail)” <hein.hooghoudt@nautadutilh.com>, "Robert Ten
Have (E-mail)" <robert.tenhave@nautadutilh.com>, Paul Janssen/VL Amstelveen/VL

Services/VL Group/VanLeer@HVL, "Lieke van der Velden (E-mail)" <lieke.vandervelden@nautadutilh.com>, "Kjaer, Peter [IBD]" <peter.kjaer@ssmb.com>

Subject:Insurance Update

Rob and | spoke to James Cox of AON a little while ago. He had the
following updates:

In total, they are expecting 4 insurance proposals. They have received one already and expect the other three to come on Tuesday and
Wednesday. The one received already they were very pleased with. They thought the pricing was very good.

The proposals come in the form of term sheet/intent letter. AON will summarize these into one package for us (I told him the data we
needed). This should be ready be Wednesday night US time. They have the names to distribute the summary to. We will review this and
then send to Greif. At the moment, they did not want to have the intent letters broadly distributed as they will be negotiating these and
putting these into a comprehensive coverage package, so the summary we get will not include theletters. This negoatiating process should
be done some time next week.

At some point they would like to review the SPA language to make sure we are all co-ordinated with the work they are doing. | told him that
we would have a much more final view of the SPA environmental clause next week and would share it with him then.

James raised the possibility that the price may come in below the $10 million expectation. He wanted to know if we wanted to share that
with Greif at the moment. It seems that we should somehow benefit if Greif is able to save a lot on the policy since in essence we have taken
a purchase price reduction to pay for this. Maybe we can use this to hold the line on potential price reductions they may ask for for the
pensions or health insurance liability.

Please call with any questions,

Nancy
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Wubbo Ockels (1946-2014) de ‘dromer’ ! ?

“Het is genoeg, we zijn te ver gegaan ! | | De industriéle "
revolutie heeft ons in een ongewenste situatie gebracht. We
zijn door de natuur geraasd, we vernietigen onze ey
levensbronnen. We moeten stoppen, we moeten veranderen,

we moeten een ander pad kiezen, we moeten onze levens

veranderen, en de manier waarop we zaken doen.”

“Laten we 'het menselijke tijdperk' begroeten. Laten we AR
stoppen met de vernietiging van de aarde, van de mensheid; 1 {u ' ": -

van ons. Laat het voor iedereen duidelijk zijn: we moeten een e AL >
nieuwe houding vinden, een nieuwe cultuur, een nieuwe _ ' “

instelling, een nieuwe eenheid van de mensheid, voor ons

voortbestaan.”
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